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CONSOLIDATED INCOME STATEMENT
[image: image1.bmp]

INDIVIDUAL QUARTER
CUMULATIVE QUARTER

CURRENT
PRECEDING
CURRENT
PRECEDING


YEAR
YEAR
YEAR
YEAR


QUARTER
CORRES-
TODATE
CORRES-



PONDING

PONDING



QUARTER

PERIOD


30/09/99
30/09/98
30/09/99
30/09/98


RM’000
RM’000
RM’000
RM’000

1 (a)
Turnover
50,482
-
127,865
-



======
======
======
======


(b)
Investment income
-
-
-
-



======
======
======
======


(c)
Other income including
151
-
3,130
-


interest income
======
======
======
======

2
(a)
Operating profit before 
14,177
-
35,546
-

interest on borrowings,

depreciation and amortisation,

exceptional items, income tax,

minority interests and

extraordinary items


(b)
Interest on borrowings
(90)
-
(848)
-


(c)
Depreciation
(8,447)
-
(24,468)
-


(d)
Exceptional items
-
-
-
-





––––––
––––––
––––––
––––––


(e)
Operating profit after interest
5,640
-
10,230
-

on borrowings, depreciation

and amortisation and 

exceptional items but before

income tax, minority interest

and extraordinary items


(f)
Share in the results of
35
-
(46)
-



associated companies
––––––
––––––
––––––
––––––


(g)
Profit before taxation,
5,675
-
10,184
-



minority interests and



extraordinary items
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CONSOLIDATED INCOME STATEMENT (CONTINUED)


INDIVIDUAL QUARTER
CUMULATIVE QUARTER

CURRENT
PRECEDING
CURRENT
PRECEDING


YEAR
YEAR
YEAR
YEAR


QUARTER
CORRES-
TODATE
CORRES-



PONDING

PONDING



QUARTER

PERIOD


30/09/99
30/09/98
30/09/99
30/09/98


RM’000
RM’000
RM’000
RM’000

2 (h)
Taxation
45
-
(29)
-



––––––
––––––
––––––
––––––


(i)
(i)
Profit after taxation before
5,720
-
10,155
-

deducting minority interests



(ii)
Less minority interests
227
-
44
-



––––––
––––––
––––––
––––––


(j)
Profit after taxation attributable
5,493
-
10,111
-



to members of the company


(k)
(i)
Extraordinary items
-
-
-
-



(ii)
Less minority interests
-
-
-
-



––––––
––––––
––––––
––––––



(iii)
Extraordinary items
-
-
-
-




attributable to members




of the company





––––––
––––––
––––––
––––––


(l)
Profit after taxation and 



extraordinary items attributable
5,493
-
10,111
-



to members of the company
=====
=====
=====
=====

3
(a)
Earnings per share based



on 2(j) above after deducting



any provision for preference



dividends, if any:



(i)
Basic (based on 145,199,613
3.8
-
7.0
-




ordinary shares in issue) (sen)



(ii)
Fully diluted (sen)
Not Applicable
-
Not Applicable
-
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CONSOLIDATED BALANCE SHEET



AS AT
AS AT


END OF
PRECEDING


CURRENT
FINANCIAL


QUARTER
YEAR END


30/09/99
31/12/98


RM’000
RM’000

Fixed Assets
210,629
231,159

Investment in Associated Companies
4,879
4,959

Goodwill
10,397
10,397

Current Assets


Stocks
61,900
67,001


Trade Debtors
47,224
45,746


Other Debtors, Deposits and Prepayments
5,263
4,108


Fixed Deposits with Licensed Banks
19,909
43,082


Cash and Bank Balances
6,436
5,283





140,732
165,220

Current Liabilities


Short Term Borrowings
4,614
54,828


Trade Creditors
18,534
14,186


Other Creditors
6,840
11,546


Provision for Taxation
41
88


Proposed Dividend
-
1,452





30,029
82,100

Net Current Assets
110,703
83,120




––––––––
––––––––




336,608
329,635




=======
=======

Share Capital
145,199
145,199

Reserves

Distributable reserves:


Revenue reserve
114,203
104,092

Non-distributable reserves:


Revaluation reserve
140
140


Share premium account
45,069
45,069


Reserve and Enterprise expansion fund
899
899


Translation adjustment account
11,773
13,404





57,881
59,512




172,084
163,604




––––––––
––––––––

Shareholders’ Funds
317,283
308,803

Minority Interests
17,987
18,750

Long Term Borrowings
1,338
2,082




––––––––
––––––––




336,608
329,635




=======
=======

Net tangible assets per share (sen)
211
206




=======
=======
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NOTES
1.
Accounting Policies

The accounting policies and methods of computation applied in the preparation of the quarterly financial statements are consistent with those used in preparation of the Group’s Annual Report for the financial year ended 31 December 1998.

2.
Exceptional Items
There were no exceptional items during the financial period under review.

3.
Extraordinary Items
There were no extraordinary items during the financial period under review.

4.
Taxation



Period ended



30/09/99



RM’000

Taxation comprises the following

Foreign taxation
21

Share of associated companies’ taxation
8



–––



29



===

The tax figures do not contain any deferred tax and/or adjustment for under or over provisions in respect of prior years.

5.
Pre-acquisition Profits/(Losses)
There were no pre-acquisition profits or losses for the current financial year to-date.

6.
Profits on Sale of Investments and/or Properties
Other income for the current financial year to-date included gain from sale of property by the Group’s Australian subsidiary amounting to RM489,958.

7.
Quoted Securities
There were no purchases and disposals of quoted securities for the current financial year to-date.

8.
Changes in Composition of the Group
There were no changes in the composition of the group for the financial period ended 30 September 1999 including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.
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NOTES (CONTINUED)
9.
Status of Corporate Proposals
The corporate proposal that has been announced by the Company but not completed as at the date of this announcement is:

Proposed Executive Share Option Scheme (“Proposed ESOS”)

On 12 August 1999, the Group via Malaysian International Merchant Bankers Berhad announced its proposal to establish a new executive share option scheme for the benefit of eligible Executive Directors and employees of the Group to replace the earlier Executive Share Option Scheme which expired on 21 August 1999.

The Proposed ESOS are still pending submission to and approval by the Securities Commission.

10.
Seasonality and Cyclicality of Operations

The business operations of the Group have not been significantly affected by seasonal or cyclical factors except for the festive season which normally affects the construction industry in the first quarter of the year.

11.
Changes in Debt and Equity

On 30 May 1999, the company redeemed the RM50 million nominal value of 3% Guaranteed Redeemable Bonds 1994/1999 from internally generated funds..

Save as disclosed above, there were no issuances and repayment of debt and equity securities, share buy backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current financial year to-date.

12.
Group borrowings and Debt Securities
a)
The details are as follows:



As at



30/09/99


Short term
RM’000

unsecured
Bank overdrafts
2,262

secured
Term loans
2,196

Hire purchase and lease creditors
156



–––––



4,614



=====

Long term - secured

Term loan
996

Hire purchase and lease creditors
342



–––––



1,338



=====
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NOTES (CONTINUED)
12.
Group borrowings and Debt Securities
b)
Borrowings by foreign subsidiaries in Ringgit equivalent included in the Group’s borrowings are as follows:


RM’000

Australian Dollar
1,414

Renmimbi
2,088

13.
Contingent Liabilities
There are no contingent liabilities as at the date of this announcement.

14.
Off Balance Sheet Financial Instruments
There are no financial instruments with off balance sheet risk as at the end of the financial quarter to the date of this announcement.

15.
Material Litigation

The Group is not engaged in any pending material litigation except for debt recovery actions initiated by the Group against certain of its trade debtors in the normal course of business.

16.
Segmental Reporting
The information for each of the Group’s geographical segments for the current financial year to-date is as follows:




Profit/(loss)
Total assets



Turnover
before taxation
employed



RM’000
RM’000
RM’000

Malaysian Operation
177,877
9,485
265,788

China Operation
15,685
(1,315)
58,425

Australian Operation
14,116
2,014
11,057



–––––––
––––––
–––––––



207,678
10,184
335,270

Less:  Inter-company eliminations
(79,813)
-
-


–––––––
––––––
–––––––



127,865
10,184
335,270



======
=====
======

17.
Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter
No comparisons have been made with the preceding corresponding quarter’s results as this is the first quarterly report issued.
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NOTES (CONTINUED)
18.
Review of Performance 
For the quarter under review, the Group achieved a turnover of RM50.5 million, constituting about 39.5% of the Group’s turnover for the nine months ended 30 September 1999.  The improved performance has contributed a profit before taxation of RM5.7 million for the quarter under review, resulting in a profit before taxation of RM10.2 million for the nine months ended 30 September 1999.

19.
Current Year Prospects
Barring unforeseen circumstances, the directors expect the Group’s performance for the financial year ending 31 December 1999 to be satisfactory.

20.
Variance of Actual Profit from Forecast Profit and Shortfall in Profit Guarantee
There were no profit guarantee for the current financial year to-date.

21.
Dividend
No dividend has been declared for payment for the financial period ended 30 September 1999.

22.
Year 2000 (Y2K) Compliance
The Group’s critical operating and financial information system have been upgraded and tested to be Y2K ready.  Contingency plans have been put in place to mitigate any potential risks that may arise from the date change.

